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Believe it or not, a loan amortization spreadsheet was the very first Excel template I downloaded from the internet. Since then, I've discovered the great boost in productivity that can come from not having to start from scratch, and hopefully this page will help you get a head start. This page lists the best places to find an Excel amortization
spreadsheet for creating your own amortization table or schedule. Advertisement If you want a spreadsheet for creating an amortization table for a loan or mortgage, try one of the calculators listed below. There are some of my most powerful and flexible templates. A feature that makes most of the Vertex42 amortization calculators more flexible and
useful than most online calculators is the ability to include optional extra payments. And of course with a spreadsheet, you can save your results. This spreadsheet lets you choose from a variety of payment frequencies, including Annual, Quarterly, Semi-annual, Bi-Monthly, Monthly, Bi-Weekly, or Weekly Payments. It only works for fixed-rate loans and
mortgages, but it is very clean, professional, and accurate. Creates an amortization table for BOTH fixed-rate and adjustable rate mortgages. This one is by far the most feature-packed of all my amortization calculators. It has has been refined and improved over years of use and feedback received from both professionals and every-day home buyers.
This may seem similar to the regular loan amortization schedule, but it is actually very different. This spreadsheet is for creating an amortization table for a so-called "simple interest loan" in which interest accrues daily instead of monthly, bi-weekly, etc.Learn how to create a simple amortization chart with this example template. Creating an
Amortization Table My article "Amortization Calculation" explains the basics of how loan amortization works and how an amortization table or "schedule" is created. You can delve deep into the formulas used in my Loan Amortization Schedule template listed above, but you may get lost, because that template has a lot of features and the formulas can
be complicated. To get started, I would recommend downloading the Simple Amortization Chart template. If you are wanting to create your own amortization table, or even if you just want to understand how amortization works, I'd recommend you also read about Negative Amortization. In that article, I explain what happens when a payment is
missed or the payment is not enough to cover the interest due. See Also:Amortization Formulas in ExcelAmortization Calculation More Free Loan Amortization Spreadsheets Listed below are other spreadsheets by Vertex42.com that use an amortization table to both display results and perform calculations. This template is unique in that the
amortization table ends after a specified number of payments. The final payment, or balloon payment, is the amount required to pay off in full. For a revolving line of credit (such as a credit card or HELOC), interest normally accrues daily, so this spreadsheet is like the "simple interest loan" calculator except that it allows you to include additional
draws besides the initial loan amount. I created this one prior to the home mortgage calculator listed above, but this one may be easier to dig into if you are interested in the formulas. You can also find a free excel loan amortization spreadsheet by doing a search in Excel after going to File > New. Some of them use creative Excel formulas for making
the amortization table and a couple allow you to manipulate the schedule by including extra payments. The new online Microsoft template gallery doesn't have as many loan-related templates as the old gallery, but you can still find a few in the Financial Management category. Managing loans can be challenging, especially when trying to understand
how much of the money goes towards interest and the principal. A Loan amortization schedule can make things easier by breaking down your payments over time. You can use spreadsheet programs like Excel to precisely calculate interest paid, the principal amount remaining, the total months elapsed since your first payment, and more. Things get
complicated when you include extra payments to pay off a loan faster. However, with Excel, such complex calculations are a breeze. Welcome to this guide, where we will discuss the top 7 free loan amortization schedule templates created using Excel. There are several spreadsheet templates available on the Internet to organize your loan information
and ensure timely payments. A few Loan Amortization Schedule templates display the principal and interest amounts of each EMI over the loan repayment period. Here are our top picks for the best Loan Amortization Schedule templates created using Excel. Click Here To Use This Template! This professional-looking loan amortization calculator is
suitable for both beginners and advanced users. It is free to download and can be customized to your requirements without any limitations. Start by entering the basic debt details at the top, Loan amount Annual interest rate Loan term Number of payments per year The extra optional amount you wish to pay. You can also include the payment
frequency by entering the number of payments per year. After entering the details, the template will automatically calculate the following summary, Total number of payments Monthly installment amount Total payment over time Total amount paid as interest The template includes a huge table that breaks down the monthly installments. You will
know the exact amount going towards your debts principal and interest. It also displays the ending balance after paying your monthly EMI. The Summary and the Payment Schedule sections are calculated using the built-in Excel formulas. So, do not edit the cells holding the formula; otherwise, you will end up messing with the calculations. Click Here
To Use This Template! Yet another comprehensive loan amortization calculator. It is designed by Vertex42 to keep track of your monthly EMIs. Start by entering the loan amount, annual interest rate, term of loan (in years), first payment date, etc. After filling in all the essential details, the template will determine the total payment done and interest
paid over time. At the bottom, in the Amortization schedule table, you will find detailed information about how much interest and principal amount will be paid each month. As this template contains formulas, do not make any changes to the cells containing the formulas. If you do so, the template will not work as expected. It also has a Help sheet,
which can be referred to for instructions. Click Here To Use This Template! This is a simple yet feature-rich loan amortization schedule template on this list. It allows you to enter the annual interest rate, loan term, payments per year, and loan amount in the input cells (gray cells). Based on these inputs, the schedule automatically calculates the
monthly payments, along with the amounts going toward principal and interest in the table in the middle. The Schedule as positive numbers sheet is similar but presents the figures in a positive format (without brackets for negative amounts), making it easier to read. The Amortization with an extra payment sheet allows you to pay extra money to
repay your loan faster. It shows how making additional payments will reduce the overall interest paid and shorten the loan term. Each sheet provides valuable insights into loan management, helping you track your progress toward full repayment. Click Here To Use This Template! This template is identical to the above one. It includes two critical
sheets for tracking loan amortization and summarizing payments over time. The standout feature is its ability to calculate the repayment schedule while accounting for extra payments made during the loan term. Let me quickly explain the two sheets available in this template: Amortization Schedule With Extra Payments: This is the main sheet. At the
top, you can input various loan details, such as the total loan amount, down payment, loan term, payments per year, and any additional monthly payments. Once entered, the template automatically generates the payment schedule and the graph on the Balance Over Time sheet. Balance Over Time: This sheet contains the graph generated using the
values in the first sheet. The sections are pre-formatted and should not be edited directly. You can customize this template to fit individual or business needs. Make sure to thoroughly explore the template, as it includes advanced features compared to others on this list. Click Here To Use This Template! Are you looking for a tool that generates an
amortization schedule based on your loan details? This template by Skipser can be the right choice for you. Download this calculator for free and customize it by adding names, changing colors, or even inserting logos. It has three tables: In the first table, youll input all your loan details, such as the total loan amount, annual interest rate, loan term in
years, and monthly payment frequency. You can also add optional extra monthly payments to see how they affect the loan term and reduce interest over time. The Loan Summary table provides a concise overview of your loan. It shows the monthly payment amount, total payments over the loan term, and total interest paid. At the bottom, this template
has a large Amortization Schedule table, which gives a detailed table that automatically populates the loan summary below. It provides the due date for each payment, opening balance, installment amount, breakdown of interest and principal, and the remaining balance after each payment. This template uses many built-in formulas. Do not edit the
cells containing the formulas; otherwise, the template will not work as expected. Click Here To Use This Template! This is a minimal loan amortization schedule template by Chandoo.org. It is a helpful tool for anyone looking to manage their loan payments efficiently. At the top, you can input essential loan details such as, Interest rate Loan duration
Payments per year Total loan amount The table below automatically calculates your monthly payment, including the amount paid toward principal and interest and the remaining loan balance. The summary section on the right clearly shows the total amount paid, the principal paid, the total interest, and the interest percentage over the loan period.
Click Here To Use This Template! This is our final pick on the list. It is designed to help students manage their education loans. The template features a user-friendly dashboard that provides a quick overview of the total loan amount, interest rates, monthly payments, loan terms, and total interest paid over time. Since students often take out multiple
loans from different sources, the template includes multiple sheets to calculate the amortization schedule for each loan. It is divided into two sections. In the first section, you can input the loan details. In the second section, the template automatically calculates the monthly payments, along with a breakdown of interest and principal. Although the
template is designed with students in mind, its advanced features make it suitable for anyone managing multiple loans. Source: www.investopedia.com A Loan Amortization includes a list of payments to be repaid, including interest. The main goal is to display how each payment is split between principal and interest. It gives a detailed breakdown of
your loan repayments over a given period. The payments are typically the same each month, but the interest decreases over time. This is because the interest amount is calculated based on the remaining loan balance. You can use this for any financial situation where you need to track your long-term payments, such as Business loans, mortgages,
consumer loans, and long-term rentals. Once the whole loan is repaid, the amortization schedule logs the borrowers principal payments and the total interest for the duration of the loan. In simple words, a Loan Amortization Schedule calculates the monthly installments to determine the amount of principal and interest paid over time. Using a Loan
Amortization schedule offers several benefits, especially when managing a large loan such as a mortgage, car loan, or home loan. Below are a few advantages: Detailed Breakdown of Payments: This schedule shows how much of your money goes towards the interest and how much reduces the principal, making it easy for you to track monthly
payments. Easy Loan Management: Knowing how much money remains to be repaid helps you plan your finances and know how much you still owe. Track Extra Payments: This tool tracks how additional payments impact your loan amount. It also gives you an idea of how much faster you will pay off the loan and how much interest you will save. Helps
with Budgeting: Since this schedule allows you to know your loan payments in advance, it is easier to budget and manage other expenses. Apart from these, the calculator automatically adjusts the total months required and the amount left to be paid. Microsoft Excel has robust features that can be used to manage and analyze large datasets. Creating
a loan amortization schedule using Excel has several advantages. Here is why an Excel loan amortization schedule template is a must-try: Easy to Use: Most people are familiar with Excel, making it easy to use without any special skills or advanced technical knowledge. You only need to enter the primary details, and the template will automatically
calculate the amortization schedule. Automated Calculations: Excel has over 400+ built-in functions and formulas. It can automatically calculate the principal, interest, and remaining balance for each payment, saving you the burden of manual calculations. Budget-Friendly: If you already have access to Excel or Microsoft 365, you can manage your
loans without spending a penny. There are many free loan amortization schedule templates available online, which can be downloaded and customized without any limitations, making it an affordable option to track your EMIs. Extensive Customization: Excel templates are highly customizable. You can change the loan amount, interest rate, term, and
even extra payments to fit your needs. You can also add or remove columns depending on the information you want to track. Visual Insights: Excel has many graphs and charts that can be used to visually show how your loan balance decreases over time, providing a clear understanding of your financial progress. Not only these, but you can access
Loan amortization Excel templates from any device like your desktop or smartphone. Using a Loan Amortization Schedule Excel template helps you manage your loans efficiently. Whether it is a student loan or a mortgage loan, a detailed schedule helps you keep track of how your payments are split between interest and principal. For those who want
to repay their loans quickly, using such a template with extra payment options is a great way to visualize the impact of additional payments. For more tips and tricks on using Excel like a pro, please refer to our blog section. We also have a variety of templates available to improve productivity and save time; make sure to explore them.
EMICalculator.siteCalculate EMI on bank loans.Use this semi-monthly loan calculator to find repayment and interest amount with full amortization schedule for loans with semi-monthly payments. Download App: Calculate loan repayments with this all-in-one calculator for Android and iPhone/ iPad.Sample calculation for a loan of 10000 with 2 equal
payments twice a month for three months at 12% per year.Semi-monthly payment: 1695.95, Total interest: 175.73Loan amortization schedule - Semi-monthly repaymentSl.InterestPrincipalBalance1501645.958354.05241.771654.186699.86333.51662.455037.41425.191670.763366.64516.831679.121687.5268.441687.510 You are here: Loan
Calculator > Semi-monthly EMI Disclaimer:- The content of this website does not constitute financial advice and is solely meant for information purpose. The calculations are accurate as per the prescribed formula. This calculator will compute a loan's payment amount at various payment intervals -- based on the principal amount borrowed, the length
of the loan and the annual interest rate. Then, once you have computed the payment, click on the "Create Amortization Schedule" button to create a chart you can print out. We also offer more specific mortgage amortization & auto amortization calculators. Current Local Personal Loan RatesWe publish current local personal loan rates to help
borrowers compare rates they are offered with current market conditions and connect borrowers with lenders offering competitive rates. Amortization Calculations Borrowed funds are paid back over time, using a variety of accounting methods. Once cash is borrowed, a repayment timeline begins, taking several factors into account. There is no
cookie cutter approach to loan repayment, because the terms and conditions associated with each loan are unique. The length of time it takes to repay loans and the total amount of interest paid are functions of the agreements made between borrowers and lenders. As repayment progresses, each billing cycle requires a particular payment, which is
split between amounts applied to principal, and totals due resulting from interest charges. Amortization calculator tracks your responsibility for principal and interest payments, helping illustrate how long it will take to pay off your loan. Schedules Show Payments Amortization schedules use columns and rows to illustrate payment requirements over
the entire life of a loan. Looking at the table allows borrowers to see exactly how loans are paid back, including the breakdown between interest and principal amounts applied. If you are considering a major purchase, requiring a loan, amortization calculator furnishes a tool for predicting what payments will be. By inputting information like total loan
amount, and interest terms, total payment schedules can be crafted for a variety of scenarios. Affordability, especially for homes and vehicles, hinges on a number of influences, including personal income and total outstanding debt. As you assess your ability to finance major purchases, use amortization schedules to look ahead, outlining each future
payment and its due date. Change calculations by altering parameters, creating side-by-side comparisons of amortization schedules. The following table is an example of the type of table you can generate using the above calculator. Payment # Payment Principal Interest Balance 1 $438.33 $271.66 $166.67 $24,728.34 2 $438.33 $273.47 $164.86
$24,454.87 3 $438.33 $275.30 $163.03 $24,179.57 4 $438.33 $277.13 $161.20 $23,902.44 5 $438.33 $278.98 $159.35 $23,623.46 6 $438.33 $280.84 $157.49 $23,342.62 7 $438.33 $282.71 $155.62 $23,059.91 8 $438.33 $284.60 $153.73 $22,775.31 9 $438.33 $286.49 $151.84 $22,488.82 10 $438.33 $288.40 $149.93 $22,200.42 11 $438.33
$290.33 $148.00 $21,910.09 12 $438.33 $292.26 $146.07 $21,617.83 Year 1 $3,382.17 $1,877.79 13 $438.33 $294.21 $144.12 $21,323.62 14 $438.33 $296.17 $142.16 $21,027.45 15 $438.33 $298.15 $140.18 $20,729.30 16 $438.33 $300.13 $138.20 $20,429.17 17 $438.33 $302.14 $136.19 $20,127.03 18 $438.33 $304.15 $134.18 $19,822.88 19
$438.33 $306.18 $132.15 $19,516.70 20 $438.33 $308.22 $130.11 $19,208.48 21 $438.33 $310.27 $128.06 $18,898.21 22 $438.33 $312.34 $125.99 $18,585.87 23 $438.33 $314.42 $123.91 $18,271.45 24 $438.33 $316.52 $121.81 $17,954.93 Year 2 $3,662.90 $1,597.06 25 $438.33 $318.63 $119.70 $17,636.30 26 $438.33 $320.75 $117.58
$17,315.55 27 $438.33 $322.89 $115.44 $16,992.66 28 $438.33 $325.05 $113.28 $16,667.61 29 $438.33 $327.21 $111.12 $16,340.40 30 $438.33 $329.39 $108.94 $16,011.01 31 $438.33 $331.59 $106.74 $15,679.42 32 $438.33 $333.80 $104.53 $15,345.62 33 $438.33 $336.03 $102.30 $15,009.59 34 $438.33 $338.27 $100.06 $14,671.32 35
$438.33 $340.52 $97.81 $14,330.80 36 $438.33 $342.79 $95.54 $13,988.01 Year 3 $3,966.92 $1,293.04 37 $438.33 $345.08 $93.25 $13,642.93 38 $438.33 $347.38 $90.95 $13,295.55 39 $438.33 $349.69 $88.64 $12,945.86 40 $438.33 $352.02 $86.31 $12,593.84 41 $438.33 $354.37 $83.96 $12,239.47 42 $438.33 $356.73 $81.60 $11,882.74 43
$438.33 $359.11 $79.22 $11,523.63 44 $438.33 $361.51 $76.82 $11,162.12 45 $438.33 $363.92 $74.41 $10,798.20 46 $438.33 $366.34 $71.99 $10,431.86 47 $438.33 $368.78 $69.55 $10,063.08 48 $438.33 $371.24 $67.09 $9,691.84 Year 4 $4,296.17 $963.79 49 $438.33 $373.72 $64.61 $9,318.12 50 $438.33 $376.21 $62.12 $8,941.91 51 $438.33
$378.72 $59.61 $8,563.19 52 $438.33 $381.24 $57.09 $8,181.95 53 $438.33 $383.78 $54.55 $7,798.17 54 $438.33 $386.34 $51.99 $7,411.83 55 $438.33 $388.92 $49.41 $7,022.91 56 $438.33 $391.51 $46.82 $6,631.40 57 $438.33 $394.12 $44.21 $6,237.28 58 $438.33 $396.75 $41.58 $5,840.53 59 $438.33 $399.39 $38.94 $5,441.14 60 $438.33
$402.06 $36.27 $5,039.08 Year 5 $4,652.76 $607.20 61 $438.33 $404.74 $33.59 $4,634.34 62 $438.33 $407.43 $30.90 $4,226.91 63 $438.33 $410.15 $28.18 $3,816.76 64 $438.33 $412.88 $25.45 $3,403.88 65 $438.33 $415.64 $22.69 $2,988.24 66 $438.33 $418.41 $19.92 $2,569.83 67 $438.33 $421.20 $17.13 $2,148.63 68 $438.33 $424.01 $14.32
$1,724.62 69 $438.33 $426.83 $11.50 $1,297.79 70 $438.33 $429.68 $8.65 $868.11 71 $438.33 $432.54 $5.79 $435.57 72 $438.47 $435.57 $2.90 $0.00 Year 6 $5,039.08 $221.02 Grand Total 25,000.00 6,559.90 Amortizing Loan Advantages Loans are issued under a variety of terms, requiring borrowers to meet myriad repayment conditions. Some
loans are weighted unevenly, calling for lump payments toward the end of financing periods. Amortization loans spread the principal payments more evenly, distributing the burden over the entire course of a loan's life. As final amortized payments near, borrowers are not subject to balloon payments or other irregularities. Instead, the original
purchase price of the asset continues to amortize until it is completely paid-off. Balloon loans, or bullet loans, operate under a different set of rules than standard amortizing loans. While both credit options are used to finance the same things: Homes, cars and other expensive purchases, the way they get paid back are entirely different. To start, bullet
loans require large payments toward the end of each loan's life. Borrowers pay toward balloon loans over time, just like their amortizing counterparts, but their payments are applied primarily to interest obligations. As a result, loans carry through to their conclusions with large principal balances still intact. The only way to satisfy balloon mortgages
and other similar credit instruments is to wipe out the entire remaining balance with one final payment. While bullet loans serve vital functions for borrowers short on cash, they lead to problems when managed improperly. In many cases, balloon amounts are refinanced into conventional amortizing loans as they come due, spreading the payments out
further. Whenever possible, use amortizing loan advantages to keep budgets manageable. Use loan payment calculator with amortization schedule to outline your debt responsibilities. Taking out a loan is a huge commitment. Youre expected to make payments every month and the loan term could run for a few years or a few decades. This calculator
will help you figure out your regular loan payments and it will also create a detailed schedule of payments.First enter the amount of money you wish to borrow along with an expected annual interest rate. Then input a loan term in years and the payment interval. Click on CALCULATE and youll see a dollar amount for your regular weekly, biweekly or
monthly payment. For a printable amortization schedule, click on the provided button and a new browser window will open. Current Los Angeles Personal Loan RatesThe following table shows currently available personal loan rates in Los Angeles. Adjust your loan inputs to match your scenario and see what rates you qualify for. How to Accelerate
Repayment with Loan AmortizationYour loan may have a fixed time period and a specific interest rate, but that doesn't mean you're locked into making the same payment every month for decades. Loan amortization doesn't just standardize your payments. You can also take advantage of amortization to save money and pay off your loan faster.What is
Loan Amortization?When you get a loan from a bank or a private financial institution, you have to pay interest back on the money you borrow. The amount of interest you pay on the borrowed money, or principal, changes as you pay back the money. Basically, the less principal you still owe, the smaller your interest is going to end up being. To keep
loan payments from fluctuating due to interest, institutions use loan amortization. Amortization takes into account the total amount you'll owe when all interest has been calculated, then creates a standard monthly payment. How much of that monthly payment goes to interest and how much goes to repaying the principal changes as you pay back the
loan. Initial monthly payments will go mostly to interest, while later ones are mostly principal. One significant factor of amortization is time. The monthly payments you make are calculated with the assumption that you will be paying your loan off over a fixed period. A longer or shorter payment schedule would change how much interest in total you
will owe on the loan. A shorter payment period means larger monthly payments, but overall you pay less interest.Accelerate Amortization With RefinancingIf your loan is set on a 30-year time period, as are most mortgages, one way to use amortization to your advantage is to refinance your loan. Refinancing is how you change the schedule on which
you're required to pay off the loan, say from 30 years to 20 or even 15. This accelerates your payments and reduces your interest, with one serious drawback: Your monthly payment increases. It may increase more than you can afford, which is what prevents people from refinancing to a shorter-term loan. Refinancing also isn't free. When you
refinance a loan, either to get a lower interest rate or to change the loan's time period, you have to pay a small percentage of the amount of principal you have left. You also have to pay several fees, which depend on the state and lender. When considering whether to refinance, you have to figure out whether the savings you'll get will be more than the
amount you have to pay to refinance. You also need to consider how no-cost refinancing affects amortization. No-cost means that the fees aren't upfront, but either built into your monthly payments or exchanged for a higher interest rate. You generally end up paying slightly less if you pay the fees up front, since sometimes you end up repaying them
with interest if they're amortized with the rest of your loan. If the goal is to get your loan paid off faster and to save money in the process, no-cost refinancing might not be the best solution. However, if you can manage it, refinancing at the right time gets you a lower interest rate so you're saving money both by reducing your interest rate and by
paying off your loan faster.Individually Increase Your PaymentsAnother way to take advantage of amortization is to increase your payments without refinancing. The market may not be in the right place to refinance since interest rates fluctuate and you might not end up saving much or anything if you refinance at the wrong time. Instead of increasing
your entire monthly payment by making your loan period shorter as you would when you refinance, you simply pay more than your monthly bill when you can afford to. These extra payments do not go toward interest, only toward the principal you owe. You will not see any reduction in later monthly payments if you do this, so be sure you aren't using
up too much on one monthly payment only to be financially strapped the next month. The advantage to this system is that you will pay off your loan faster, which will result in less interest. You'll reach the end of your payments ahead of schedule, which helps you save money. You also aren't committed to making a higher payment each month, and you
have control over how much extra you pay. While it's a good idea to commit to a standard amount each month for your own financial planning purposes, this option leaves you with more room in your monthly financial planning, since you're paying more than what's expected and can reduce that extra amount should you need to.Combine the Two
StrategiesConsider refinancing to get a lower rate, but not a shorter-loan term. Then, apply what you save in interest payments and any extra payments you can afford to paying off your principal by making extra payments each month. Interest rates need to be lower when you refinance than they were when you got the loan, or refinancing is a bad
option. It's hard to predict when to refinance, since the market is constantly changing, but a financial planner and refinance calculators will be able to help you choose the right time to refinance. When done right, this reduces your interest payments in several ways. First, your interest rate is lower to begin with. Then, you pay off your principal faster,
which means you end up paying less in interest. Also, you aren't strapped into a higher monthly payment, so if your finances change or if you got used to a certain monthly payment, you won't be stuck paying hundreds of dollars more for a shorter loan period. Take advantage of loan amortization and get your loan paid off sooner. You have several
options for paying off your loan faster than scheduled, so consider which is right for you and start planning. Ultimately, the faster you pay off your loan, the less you'll end up paying in interest, so accelerating repayment is a good financial strategy. Change privacy settings Mortgage Rates Refinance Rates Home Equity Rates Semi Annual Amortization
Calculator is used to calculate loan payments with semi annual payment schedules. The semi annual amortization schedule shows each semi annual payments with principal and interest payments. Loan Amount: $80,000.00 Semi Annual Payment: $5,686.34 Total # Of Payments: 20 Start Date: Jul, 2025 Payoff Date: Jan, 2035 Total Interest Paid:
$33,726.75 Total Payment: $113,726.75 Payment Date Payment # Interest Paid Principal Paid Total Payment Remaining Balance Jul, 2025 1 $2,890.00 $2,796.34 $5,686.34 $77,203.66 Jan, 2026 2 $2,788.98 $2,897.36 $5,686.34 $74,306.31 Jul, 2026 3 $2,684.32 $3,002.02 $5,686.34 $71,304.29 Jan, 2027 4 $2,575.87 $3,110.47 $5,686.34 $68,193.82
Jul, 2027 5 $2,463.50 $3,222.84 $5,686.34 $64,970.98 Jan, 2028 6 $2,347.08 $3,339.26 $5,686.34 $61,631.72 Jul, 2028 7 $2,226.45 $3,459.89 $5,686.34 $58,171.83 Jan, 2029 8 $2,101.46 $3,584.88 $5,686.34 $54,586.95 Jul, 2029 9 $1,971.95 $3,714.38 $5,686.34 $50,872.56 Jan, 2030 10 $1,837.77 $3,848.57 $5,686.34 $47,024.00 Jul, 2030 11
$1,698.74 $3,987.60 $5,686.34 $43,036.40 Jan, 2031 12 $1,554.69 $4,131.65 $5,686.34 $38,904.75 Jul, 2031 13 $1,405.43 $4,280.90 $5,686.34 $34,623.85 Jan, 2032 14 $1,250.79 $4,435.55 $5,686.34 $30,188.30 Jul, 2032 15 $1,090.55 $4,595.79 $5,686.34 $25,592.51 Jan, 2033 16 $924.53 $4,761.81 $5,686.34 $20,830.71 Jul, 2033 17 $752.51
$4,933.83 $5,686.34 $15,896.88 Jan, 2034 18 $574.27 $5,112.06 $5,686.34 $10,784.82 Jul, 2034 19 $389.60 $5,296.74 $5,686.34 $5,488.08 Jan, 2035 20 $198.26 $5,488.08 $5,686.34 $0.00 Amortization Schedule | Terms | Privacy | Disclaimer | Contact2025 Amortization Schedule This mortgage / amortization schedule calculator helps to find out the
amortization schedule and rates for your loan in table / chart format for your annual, semi annual, monthly payments. Amortization is the process of gradually reducing a debt through installment payments of principal and interest. Simply enter your loan amount, terms, interest rate, repayment start date then click calculate to find the loan, mortgage
amortization chart towards your principal and interest. Amortization Calculator Download App This mortgage / amortization schedule calculator helps to find out the amortization schedule and rates for your loan in table / chart format for your annual, semi annual, monthly payments. Amortization is the process of gradually reducing a debt through
installment payments of principal and interest. Simply enter your loan amount, terms, interest rate, repayment start date then click calculate to find the loan, mortgage amortization chart towards your principal and interest. This online mortgage / amortization schedule calculator will help you to chart out the Loan, Mortgage Amortization Chart for
annual, semi-annual and monthly payments.Related Calculators: Do this calculation FIRST-as if you're NOT making extra payments.Remember!Paying down the principal on your loan more quickly will not reduce the minimum monthly payment or allow you to skip a payment until the loan is paid in full.Most loans (mortgage and other) in the United
States compound interest monthly.Mortgage loans in Canada compound interest semiannually.FYI30 years=360 months25 years=300 months20 years=240 months15 years=180 months10 years=120 months 5 years= 60 months 3 years= 36 months EXAMPLES:If you want to calculate how much a mortgage payment will be on a $400,000 mortgage
at 6.5% interest for 360 months (30 years), you would enter:400000 (or 400,000) = Loan Amount360 = Months6.5 = Interest Rate (Compounded Monthly)Press the Payment button, and you'll see that your payment would be $2,528.27. You will pay about $510,179.81 interest over the life of this loan. If you're viewing an amortization schedule, make
sure that the month and year of your first payment is reflected in the first payment due field (in this example -Dec 2022).Now, let's say you would like to add monthly principal payments of $171.73 (to make the payment be $2700) for the next 10 years starting in February of 2023. You'll enter:Monthly for how often extra principal payments will be
made.171.73 for the extra payment amountSelect February 2023 as the beginning extra payment dateSelect February 2032 as the ending date. (January will actually be the last extra payment.)Press the View Amortization Schedule button, and you'll see that your mortgage will be paid in 325 months (instead of 360 months) and you'll pay about
$440,416.88 interest (instead of $510,179.81 00--0.).In this next example, let's say you took out a 30 year (360 months), $500,000 mortgage in May of 2006 (first payment due June 2006) at 6.5% interest. Your required payments are $3,160.34. Enter:500,000 = Loan AmountLeave the Months field blank6.5 = Interest Rate (Compounded
Monthly)3160.34 = PaymentSelect June 2006 for when the first payment was due.In Jan of 2014 you received an inheritance of $25,000 and decided to apply it to your mortgage principal. When will the mortgage be paid in full?Enter:Select One-Time-Only25000 extra paymentSelect Jan 2014 for when you'll make the extra paymentLeave the ending
date as is. Just make sure the year is later than the extra payment year. It will not affect the calculation.Now, press the View Amortization Schedule button. You'll see that your mortgage will be paid in just 330 months (instead of 360 months). Please support this website by sharing it with your friends and family.Thank You!1995-,
MyCalculators.comDisclaimer Privacy Policyhome / financial / amortization calculator 66%34%Principalinterest Year$0$50K$100K$150K$200K$250K$300K051015BalancelnterestPayment While the Amortization Calculator can serve as a basic tool for most, if not all, amortization calculations, there are other calculators available on this website that
are more specifically geared for common amortization calculations. What is Amortization? There are two general definitions of amortization. The first is the systematic repayment of a loan over time. The second is used in the context of business accounting and is the act of spreading the cost of an expensive and long-lived item over many periods. The
two are explained in more detail in the sections below. Paying Off a Loan Over Time When a borrower takes out a mortgage, car loan, or personal loan, they usually make monthly payments to the lender; these are some of the most common uses of amortization. A part of the payment covers the interest due on the loan, and the remainder of the
payment goes toward reducing the principal amount owed. Interest is computed on the current amount owed and thus will become progressively smaller as the principal decreases. It is possible to see this in action on the amortization table. Credit cards, on the other hand, are generally not amortized. They are an example of revolving debt, where the
outstanding balance can be carried month-to-month, and the amount repaid each month can be varied. Please use our Credit Card Calculator for more information or to do calculations involving credit cards, or our Credit Cards Payoff Calculator to schedule a financially feasible way to pay off multiple credit cards. Examples of other loans that aren't
amortized include interest-only loans and balloon loans. The former includes an interest-only period of payment, and the latter has a large principal payment at loan maturity. Amortization Schedule An amortization schedule (sometimes called an amortization table) is a table detailing each periodic payment on an amortizing loan. Each calculation
done by the calculator will also come with an annual and monthly amortization schedule above. Each repayment for an amortized loan will contain both an interest payment and payment towards the principal balance, which varies for each pay period. An amortization schedule helps indicate the specific amount that will be paid towards each, along
with the interest and principal paid to date, and the remaining principal balance after each pay period. Basic amortization schedules do not account for extra payments, but this doesn't mean that borrowers can't pay extra towards their loans. Also, amortization schedules generally do not consider fees. Generally, amortization schedules only work for
fixed-rate loans and not adjustable-rate mortgages, variable rate loans, or lines of credit. Spreading Costs Certain businesses sometimes purchase expensive items that are used for long periods of time that are classified as investments. Items that are commonly amortized for the purpose of spreading costs include machinery, buildings, and
equipment. From an accounting perspective, a sudden purchase of an expensive factory during a quarterly period can skew the financials, so its value is amortized over the expected life of the factory instead. Although it can technically be considered amortizing, this is usually referred to as the depreciation expense of an asset amortized over its
expected lifetime. For more information about or to do calculations involving depreciation, please visit the Depreciation Calculator. Amortization as a way of spreading business costs in accounting generally refers to intangible assets like a patent or copyright. Under Section 197 of U.S. law, the value of these assets can be deducted month-to-month or
year-to-year. Just like with any other amortization, payment schedules can be forecasted by a calculated amortization schedule. The following are intangible assets that are often amortized: Goodwill, which is the reputation of a business regarded as a quantifiable asset Going-concern value, which is the value of a business as an ongoing entity The
workforce in place (current employees, including their experience, education, and training) Business books and records, operating systems, or any other information base, including lists or other information concerning current or prospective customers Patents, copyrights, formulas, processes, designs, patterns, know-hows, formats, or similar items
Customer-based intangibles, including customer bases and relationships with customers Supplier-based intangibles, including the value of future purchases due to existing relationships with vendors Licenses, permits, or other rights granted by governmental units or agencies (including issuances and renewals) Covenants not to compete or non-
compete agreements entered relating to acquisitions of interests in trades or businesses Franchises, trademarks, or trade names Contracts for the use of or term interests in any items on this list Some intangible assets, with goodwill being the most common example, that have indefinite useful lives or are "self-created" may not be legally amortized
for tax purposes. According to the IRS under Section 197, some assets are not considered intangibles, including interest in businesses, contracts, land, most computer software, intangible assets not acquired in connection with the acquiring of a business or trade, interest in an existing lease or sublease of a tangible property or existing debt, rights to
service residential mortgages (unless it was acquired in connection with the acquisition of a trade or business), or certain transaction costs incurred by parties in which any part of a gain or loss is not recognized. Amortizing Startup Costs In the U.S., business startup costs, defined as costs incurred to investigate the potential of creating or acquiring
an active business and costs to create an active business, can only be amortized under certain conditions. They must be expenses that are deducted as business expenses if incurred by an existing active business and must be incurred before the active business begins. Examples of these costs include consulting fees, financial analysis of potential
acquisitions, advertising expenditures, and payments to employees, all of which must be incurred before the business is deemed active. According to IRS guidelines, initial startup costs must be amortized. Home/Resources/Calculators/Loan Amortization CalculatorLoan Amortization CalculatorEvan Rapp2024-03-11T05:32:51-05:00Use this calculator
to determine your payment or loan amount for different payment frequencies. You can make payments weekly, biweekly, semimonthly, monthly, bimonthly, quarterly, semiannually or annually. You can then examine your principal balances by payment, total of all payments made, and total interest paid.Javascript is required for this calculator. If you
are using Internet Explorer, you may need to select to Allow Blocked Content to view this calculator.Copyright RPG ConsultantsInformation and interactive calculators are made available to you only as self-help tools for your independent use and are not intended to provide investment or tax advice. We cannot and do not guarantee their applicability
or accuracy in regards to your individual circumstances. All examples are hypothetical and are for illustrative purposes. We encourage you to seek personalized advice from qualified professionals regarding all personal finance issues.Copyright 2025 RPG Consultants | All Rights Reserved | Privacy Policy
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